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Disclaimer

The information contained in this document is strictly confidential, is not for public dissemination and is for the exclusive use of the persons who are authorized to receive this document. You are authorized to use the information contained herein solely for the purpose of considering whether or not you will be making an investment in Maoyan Entertainment (the
“Company,” together with its subsidiaries and controlled entities, the “Group”). You and your directors, officers, employees, agents, affiliates and advisors must not use the information contained herein for any other purpose and must not communicate, reproduce, distribute or disclose it to any other person, or refer to it publicly, in whole or in part, at any time. If you
are not the intended recipient of this document, please delete and destroy all copies immediately.

The information contained in this document includes historical information about, and relevant to, the Company that should not be regarded as an indication of the future performance or results of the Company, or an indication that there has been no change in the information about and relevant to the Company since the date hereof or since the dates as of which
information is given in this document. This document contains certain statements that reflect the Company’s beliefs, plans, projections, targets and expectations about its prospect and the prospect of the general economy, global or local market and the relevant industry of the Company as of the respective dates indicated. These forward-looking statements are
based on management’s current expectations or beliefs as well as a number of assumptions about the Company’s operations and factors that are beyond the Company’s control, and accordingly, are subject to certain known and unknown risks and uncertainties that could cause actual results, performance or achievements of the Company or otherwise to differ
materially from those contemplated by the relevant forward-looking statements, and the forward-looking statements discussed in this document might not occur. There may be additional material risks that are currently not considered to be material or of which the Company and its advisors or representatives are unaware. Against the background of these
uncertainties, readers should not rely on these forward-looking statements. None of the Company, the investment banks, their respective affiliates or any of their directors, officers, employees, controlling persons, advisers or representatives undertakes to revise or update these forward-looking statements or this document to reflect any new information or future
events or circumstances or any additional information or to correct any inaccuracies which may become apparent. No representation or warranty, express or implied, is given as to the achievement or reasonableness of, and no reliance should be placed on, any projections, targets, estimates or forecasts contained in this document, which speak only as of the date of
this document. The inclusion and use of such forward-looking statements and related assumptions and information does not imply that the investment banks and their respective affiliates or any of their directors, officers, employees, advisers or representatives have independently verified or necessarily agree with any of such assumptions or information. This document
does not purport to be comprehensive or to contain all the information that a recipient may need in order to evaluate the Company or the Group.

This document is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that subsequent developments may affect the information contained in this document, which neither the Company nor its subsidiaries, affiliates, advisors or representatives are under an obligation to update, revise or affirm.

Certain data contained in this document was obtained from various external data sources, and none of the Company, the investment banks, their respective affiliates or any of their directors, officers, employees, advisers or representatives has verified such data with independent sources. Accordingly, none of the Company, the investment banks, their respective
affiliates or any of their directors, officers, employees, advisers or representatives accepts responsibility for, or make representation as to, the accuracy, reliability, correctness, fairness or completeness of that data, and such data involves risks and uncertainties and is subject to change based on various factors. The information in this document does not take into
account the effects of a possible transaction or certain transactions involving an actual or potential change of control, which may have significant valuation and other effects. Nothing contained in this document is, or shall be, relied upon as a promise or representation as to the future or as a representation or warranty otherwise.

You acknowledge that the information contained in this document does not purport to be exhaustive or necessarily to contain all information that may be material to the Company or a prospective investor in the Company and is provided to you for your information only. You acknowledge and agree that the information contained herein is subject to change and
that you will not rely on the information contained herein in determining whether or not to invest in the shares of the Company. No reliance may be placed for any purpose on the information set forth herein or on its accuracy or completeness.

You acknowledge and represent to the Company, the Joint Global Coordinators, the underwriters and their respective advisers that you are a “professional investor” (as such term is defined in the Securities and Futures Ordinance (Cap 571)), have the knowledge, experience and capability to conduct your own assessment of the Company and its shares and that
you have and will conduct your own investigation with respect to the Company, the Group and the shares of the Company and have obtained or will obtain your own independent legal, tax and other professional advice relating to the investment in the shares of the Company.

None of the Company, the investment banks, their respective affiliates or their respective advisers and representatives accepts responsibility for or makes any representation or gives any warranty or undertaking, express or implied, as to the accuracy, reliability, completeness or otherwise of the information contained herein. None of the Company, the investment
banks, their respective affiliates and their respective advisers and representatives shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever in respect of the use of, or reliance upon, the information contained herein by you or any person to whom the information herein is disclosed or otherwise arising from or in connection
with the information contained in this document. The information set out herein may be subject to updating, completion, revision, verification and amendment and such information may change materially.

You understand and acknowledge that the provision of the information contained herein shall not be taken as any form of commitment on the Company or the investment banks or on you to proceed with any offering of shares of the Company or constitute or form part of any offer or invitation to sell or issue or any subscription for or solicitation of any offer to buy
or subscribe for any shares of the Company, or any recommendation to purchase or sell any securities or any investment advice. Any such offer or invitation will be made solely through a prospectus or offering circular in compliance with applicable laws and any decision to purchase or subscribe for any security should be made solely on the basis of the information
contained in such prospectus or offering circulate issued in connection with such offer or invitation. This document does not constitute and should not be considered as any form of financial opinion or recommendation by the investment banks or any of their respective affiliates or any of their directors, officers, employees, advisers or representatives. Only those
representations and warranties contained in a definitive agreement shall have any legal effect.

The shares of the Company have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or the securities laws of any state of the United States or any other jurisdiction outside Hong Kong. The shares of the Company may not be offered, sold or delivered within the United States, or to or for the account or
benefit of U.S. persons (as such term is defined in Regulation S under the Securities Act), absent registration under the Securities Act or pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. Any offer of the shares of the Company would be made by means of an offering circular that would contain detailed
information about the Company and its management, including financial statements and any decision to purchase or subscribe for the shares of the Company shall be made solely on the basis of information contained in such offering circular. The Company does not intend to conduct a public offering of securities in the United States or register any portion of any
offering under the Securities Act. Nothing in this document constitutes an offer of securities for sale or solicitation of an offer to buy securities in the United States or any jurisdiction where it is unlawful to do so. No money, securities or other consideration is being solicited, and, if sent in response to this document or the information contained herein, will be accepted.

By accessing this document, each recipient is deemed to represent to the Company and the investment banks that it is and any customers it represents are (a) qualified institutional buyers (within the definition of Rule 144A under the Securities Act), or (b) a non-US Person outside of the United States, and do not represent the accounts or interests of any US Person
(within the definition of Regulation S under the Securities Act) and, to the extent you purchase the shares of the Company, you will be doing so pursuant to Rule 144A and/or Regulation S under the Securities Act. The information contained herein is only directed at such investors and any investment or investment activity to which the information in this document
relates is only available to, and solicitations resulting from this document will only be responded to, such investors. Other persons should not act upon this document or any of its contents.

By accepting delivery of or accessing the information contained herein, you are deemed to have represented and irrevocably and unconditionally agreed that (i) you have read, understood and will comply with the contents of this notice and disclaimer, (ii) you will maintain absolute confidentiality regarding the existence of this meeting and the information disclosed in
this document, (iii) you and your ultimate beneficial owners are not “connected person” (as defined under the Listing Rules) of the Company nor “connected client” (as defined under the Listing Rules) of the investment banks, and (iv) you are in compliance with all applicable laws in connection with attending this meeting and all other matters in relation to or incidental
to it. If you do not accept these conditions and give the acknowledgements and representations set out above, please immediately return this document to the Company or the investment banks. Any failure to comply with these restrictions may result in a violation of applicable laws and the inability to participate in any offering the Company may make of its securities.
Nothing in this document should be construed as regulatory, valuation, legal, tax, accounting or investment advice and it does not constitute a recommendation, solicitation, offer or commitment to purchase, sell or underwrite any securities to you, from you, or on your behalf, or to extend any credit or provide any insurance to you or to enter into any
transaction. Unless otherwise agreed in writing, any third party from whom you receive this document is not acting as your financial adviser or fiduciary. Before you enter into any transaction, you should ensure that you fully understand the potential risks and rewards of that transaction and you should consult with such advisers as you deem necessary to
assist you in making these determinations, including, but not limited to, your accountants, investment advisers and legal and/or tax experts.

This document contains no information or material which may result in it being deemed (1) to be a prospectus within the meaning of section 2(1) of the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong), or an advertisement in relation to a prospectus or proposed prospectus or extract from or abridged version
of a prospectus within the meaning of section 38B of the Companies (Winding Up and Miscellaneous Provisions) Ordinance or an advertisement, invitation or document containing an advertisement or invitation falling within the meaning of section 103 of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) or (2) in Hong Kong to have effected
an offer to the public without compliance with the laws of Hong Kong or being able to invoke any exemption available under the laws of Hong Kong and is subject to material change without notice.

The contents of this document have not been reviewed by any regulatory authority in any jurisdiction. The distribution of this document in certain jurisdictions may be restricted by law, and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may
constitute a violation of application securities laws. The securities of the Company have not been and will not be registered under the applicable securities laws of the United States, Canada, the European Union (or any member thereof), Australia, the PRC or Japan and subject to certain exceptions, may not be offered or sold within those jurisdictions or to any national,
resident or citizen thereof.
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2024H1 Results Highlights



2024H1 Maoyan Entertainment Performance Highlights

Financial Highlights

Business Highlights

Number of Lead-Distributed Movies 

15 Hit Record High

 

Entertainment Content Services
 Solid Performance

RMB1,024 mn in Revenue

Progress in New Initiatives

Overseas + AI Technology

Revenue

RMB2,171 mn
Optimized Revenue Structure

Adjusted Net Profit

RMB352 mn
Consistently Profitable

Live Entertainment Business
Hit Record High

1.5 Times YoY GMV Increase
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2024H1 Financial Overview



Ongoing Revenue Structure Optimization 

Online Entertainment Ticketing Services Advertising Services and Others

(RMB million)

- Online Entertainment Ticketing Services From 46.2% to 48.2%% of Revenue

- Entertainment Content Services From 50.1% to 47.2%% of Revenue

Entertainment Content Services

51.0%

7.8%

41.2%

2020H1

56.3%

36.7%

7.0%

2021H1

49.7%

44.8%

5.5%

2022H1

46.2%

50.1%

3.7%

2023H1

48.2%

4.6%

47.2

%
203 1,800 1,192 2,197 2,171

2024H1
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Solid Net Profit

369

105

908

405
285

2021 2022 2023 2023H1 2024H1

11.1% 4.5% 18.4%19.1% 13.1%

673

480

842

366

512

2021 2022 2023 2023H1 2024H1

20.2% 20.7% 16.7%17.7% 23.6%

Stable Profitability

Prudent Cost Control

S&M Expenses
(RMB million)
As a % of Revenue

Net Profit
(RMB million)
As a % of Revenue
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2024H1 Business Overview



Entertainment Content Services Performance

(RMB mn)

Entertainment Content Services Revenue
• Participated in 45 

movies 
• Lead distributor of 

14 movies

• Domestic movies’ 
box office 
penetration≈50%

2023

• Participated in 51 
movies 

• Lead distributor of 
18 movies

• Participated in 28 
movies 

• Lead distributor of 14 
movies

l Record-Breaking Performance: Both the number and box office 
of our distributed/produced films outpaced the market; the 
number of our lead-distributed movies reached a record high

l Strong coverage of top-tier movies with increasing market share

ü Participated in the distribution/production of 32 domestic 
movies, including acting as lead distributor of 15 movies, a 
record high for the period

ü Our movies accounted for ~70% of the total movies box office 
in 2024H1 

ü Covered 4 of the top 5 domestic box office hits in 2024H1

1,357 
1,114 

2,300 

1,100 1,024 

2021 2022 2023 2023H1 2024H1

-6.9%

2019 2020 2021 2022

• Participated in 54 
movies 

• Lead distributor of 30
movies

2024

• Expect to participate in 
55-60 movies

• Expect to lead distribution 
on ~35 movies



Selected Productions Involving Maoyan (Jan to Sep)

Enhanced Coverage of Top-tier Movies Released During Major Seasons

New Year’s Day Spring Festival Labor Day

Source: Box Office Data from Maoyan Pro App: data as of September 1, 2024

Summer Holiday

RMB 1,292 mn
Johnny Keep Walking!

年会不能停！
No. 1 at the Box Office

RMB 574 mn
The Goldfinger

金手指
Box-Office 3rd Place

RMB 702 mn
Shining For One Thing
一闪一闪亮星星

Box-Office 2nd Place

RMB 3,460 mn
YOLO
热辣滚烫

No. 1 at the Box Office

RMB 3,400 mn
Pegasus 2
飞驰人生2

Box-Office 2nd Place

RMB 2,007 mn
Boonie Bears: Time Twist
熊出没·逆转时空

RMB 782 mn
The Last Frenzy
末路狂花钱

Box-Office 2nd Place

RMB 167 mn
Howl’s Moving Castle
哈尔的移动城堡

RMB 3,254 mn
Successor
抓娃娃

No. 1 at the Box Office

RMB 1,350 mn
A Place Called Silence

默杀

Box-Office 2nd Place

RMB 499 mn
Moments We Shared
云边有个小卖部

Box-Office 3rd Place



Multiple High-Quality Movies Strategically 
Scheduled for Release in 2024H2 

Lead-distributed/Produced

Self-Produced

Source: Data from Maoyan Pro App

Selected Movies to be Released 
(Lead distribution/Production/Self-Production)

Abundant Content Reserve in Lead Distribution/Production/Self-Production

High Forces
危机航线

Sept.30

Give You A Candy
出入平安

Sept.30

Panda Plan
熊猫计划

Oct.1

Honey Money Phony
“骗骗”喜欢你

Dec.31

Like A Rolling Stone
出走的决心

Sept.15

Gift From A Cloud
有朵云像你

Dec.31

SHE’S GOT NO NAME
酱园弄

Hot Pot Artist
火锅艺术家

Dumpling Queen
水饺皇后

To Gather Around
胜券在握

Burning Star
盗火者

Li Na
独自·上场

Endless Journey of Love
时间之子

Casual Revenge
即兴谋杀

Running in the Rain
千金不换



Source: Box Office Data from China Film Administration and Maoyan Pro App

Resilient Online Ticketing

l Achieved 2024H1 revenue of RMB1.05 bn, an increase of 3% 
YoY

l Enhanced platform service capabilities and strengthened 
integration of online and offline resources

l Deepened cooperation with cinemas, exploring new business 
scenarios, and jointly provided SaaS services for ticketing 
systems with partners

l Continued to add value to the industry

ü The official ticketing platform for the 14th Beijing International 
Film Festival

ü Provided service support for cultural benefit activities launched by 
various provincial and municipal governments, such as those in 
Beijing, Guangxi, Xi’an, and Hangzhou

Maintained Market Leadership
in Online Ticketing Services

In 2024, multiple release seasons have surpassed last year’s, with New 
Year's, Spring Festival and Qingming box offices hitting record highs.

473

301

549

263 239

2021 2022 2023 2023H1 2024H1

China’s Total Gross Box Office 
(service fees included)

(RMB 100 mn)

-9.0%



Increased Investment in Live Entertainment, Capturing Massive Recovery Market 
Opportunities

Acting as the General Agent for Shows by Top Artists

Providing Support Services for Various
Performances in Hong Kong and Macau

Jay ChouJacky Cheung Andy Lau

l Since 2024, the live entertainment market has recovered 
and remained prosperous

l Maoyan’s live performance business’ total GMV grew by 
~1.5 times YoY

l Continued to develop live performance services, while 
deeply cultivating local entertainment sub-categories and 
innovative marketing

ü Provided services for 3,000+ concerts, with concert and
music festival GMV growing by ~3 times year-over-year

ü Local performance coverage rate exceeds 95%

Seizing Rapid Growth Opportunities with 
the Resurgence of Live Entertainment

Eason Chan

The 48th Hong Kong
International Film Festival

You & Mi Sammi 
Cheng World Tour 

Hong Kong

Time Concert
-“Time Music”



Growth Expansion of New Markets

ü Continued to actively explore cooperation scenarios in Southeast, Asia, the Middle East, Latin America and other regions

ü Established in-depth cooperations with several super Apps and will continue to explore opportunities to expand collaborations 

across business scenarios

Other Regions

Hong Kong & Macau

ü In Hong Kong, continued to provide support 

services for various performances 

ü In Macau, served many large-scale activities 

such as Time Concert-“Time Music”, officially 

established long-term ticketing partnership 

with Melco Group



New Initiatives – Exploration in AI

l Early Stage
ü  Develop specific IP genres
ü  Improve storyline
ü  Sample: Shining For One Thing 《一闪一闪亮星星》

l Distribution
ü Assist execution of distribution strategy and 

distribution of promotional materials
ü Support preparation of promotional materials 

Sample: Never Say Never《八角笼中》，Lost 
In The Stars《消失的她》, Transformers《变形
金刚》,The First Slam Dunk《灌篮高手》and 
Stand By Me《哆啦A梦》

Planning

Production

Promotion
 & Marketing

Distribution

Branding 
& Promotion

l Data Analysis
ü Improve data analysis capabilities
ü Improve Box Office Forecast intelligence 
ü Sample: Lost In The Stars《消失的她》

l Script Creation
ü Automatically read the script
ü Generate storyboards from story text




