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Disclaimer

The information contained in this document is strictly confidential, is not for public dissemination and is for the exclusive use of the persons who are authorized to receive this document. You are authorized to use the information contained herein solely for the purpose of considering whether or not you will be making an investment in Maoyan Entertainment (the
“Company”, together with its subsidiaries and controlled entities, the “Group”). You and your directors, officers, employees, agents, affiliates and advisors must not use the information contained herein for any other purpose and must not communicate, reproduce, distribute or disclose it to any other person, or refer to it publicly, in whole or in part, at any time. If you
are not the intended recipient of this document, please delete and destroy all copies immediately.

The information contained in this document includes historical information about, and relevant to, the Company that should not be regarded as an indication of the future performance or results of the Company, or an indication that there has been no change in the information about and relevant to the Company since the date hereof or since the dates as of which
information is given in this document. This document contains certain statements that reflect the Company’s beliefs, plans, projections, targets and expectations about its prospect and the prospect of the general economy, global or local market and the relevant industry of the Company as of the respective dates indicated. These forward-looking statements are
based on management’s current expectations or beliefs as well as a number of assumptions about the Company’s operations and factors that are beyond the Company’s control, and accordingly, are subject to certain known and unknown risks and uncertainties that could cause actual results, performance or achievements of the Company or otherwise to differ
materially from those contemplated by the relevant forward-looking statements, and the forward-looking statements discussed in this document might not occur. There may be additional material risks that are currently not considered to be material or of which the Company and its advisors or representatives are unaware. Against the background of these
uncertainties, readers should not rely on these forward-looking statements. None of the Company, the investment banks, their respective affiliates or any of their directors, officers, employees, controlling persons, advisers or representatives undertakes to revise or update these forward-looking statements or this document to reflect any new information or future
events or circumstances or any additional information or to correct any inaccuracies which may become apparent. No representation or warranty, express or implied, is given as to the achievement or reasonableness of, and no reliance should be placed on, any projections, targets, estimates or forecasts contained in this document, which speak only as of the date of
this document. The inclusion and use of such forward-looking statements and related assumptions and information does not imply that the investment banks and their respective affiliates or any of their directors, officers, employees, advisers or representatives have independently verified or necessarily agree with any of such assumptions or information. This document
does not purport to be comprehensive or to contain all the information that a recipient may need in order to evaluate the Company or the Group.

This document is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that subsequent developments may affect the information contained in this document, which neither the Company nor its subsidiaries, affiliates, advisors or representatives are under an obligation to update, revise or affirm.

Certain data contained in this document was obtained from various external data sources, and none of the Company, the investment banks, their respective affiliates or any of their directors, officers, employees, advisers or representatives has verified such data with independent sources. Accordingly, none of the Company, the investment banks, their respective
affiliates or any of their directors, officers, employees, advisers or representatives accepts responsibility for, or make representation as to, the accuracy, reliability, correctness, fairness or completeness of that data, and such data involves risks and uncertainties and is subject to change based on various factors. The information in this document does not take into
account the effects of a possible transaction or certain transactions involving an actual or potential change of control, which may have significant valuation and other effects. Nothing contained in this document is, or shall be, relied upon as a promise or representation as to the future or as a representation or warranty otherwise.

You acknowledge that the information contained in this document does not purport to be exhaustive or necessarily to contain all information that may be material to the Company or a prospective investor in the Company and is provided to you for your information only. You acknowledge and agree that the information contained herein is subject to change and
that you will not rely on the information contained herein in determining whether or not to invest in the shares of the Company. No reliance may be placed for any purpose on the information set forth herein or on its accuracy or completeness.

You acknowledge and represent to the Company, the Joint Global Coordinators, the underwriters and their respective advisers that you are a “professional investor” (as such term is defined in the Securities and Futures Ordinance (Cap 571)), have the knowledge, experience and capability to conduct your own assessment of the Company and its shares and that
you have and will conduct your own investigation with respect to the Company, the Group and the shares of the Company and have obtained or will obtain your own independent legal, tax and other professional advice relating to the investment in the shares of the Company.

None of the Company, the investment banks, their respective affiliates or their respective advisers and representatives accepts responsibility for or makes any representation or gives any warranty or undertaking, express or implied, as to the accuracy, reliability, completeness or otherwise of the information contained herein. None of the Company, the investment
banks, their respective affiliates and their respective advisers and representatives shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever in respect of the use of, or reliance upon, the information contained herein by you or any person to whom the information herein is disclosed or otherwise arising from or in connection
with the information contained in this document. The information set out herein may be subject to updating, completion, revision, verification and amendment and such information may change materially.

You understand and acknowledge that the provision of the information contained herein shall not be taken as any form of commitment on the Company or the investment banks or on you to proceed with any offering of shares of the Company or constitute or form part of any offer or invitation to sell or issue or any subscription for or solicitation of any offer to buy
or subscribe for any shares of the Company, or any recommendation to purchase or sell any securities or any investment advice. Any such offer or invitation will be made solely through a prospectus or offering circular in compliance with applicable laws and any decision to purchase or subscribe for any security should be made solely on the basis of the information
contained in such prospectus or offering circulate issued in connection with such offer or invitation. This document does not constitute and should not be considered as any form of financial opinion or recommendation by the investment banks or any of their respective affiliates or any of their directors, officers, employees, advisers or representatives. Only those
representations and warranties contained in a definitive agreement shall have any legal effect.

The shares of the Company have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or the securities laws of any state of the United States or any other jurisdiction outside Hong Kong. The shares of the Company may not be offered, sold or delivered within the United States, or to or for the account or
benefit of U.S. persons (as such term is defined in Regulation S under the Securities Act), absent registration under the Securities Act or pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. Any offer of the shares of the Company would be made by means of an offering circular that would contain detailed
information about the Company and its management, including financial statements and any decision to purchase or subscribe for the shares of the Company shall be made solely on the basis of information contained in such offering circular. The Company does not intend to conduct a public offering of securities in the United States or register any portion of any
offering under the Securities Act. Nothing in this document constitutes an offer of securities for sale or solicitation of an offer to buy securities in the United States or any jurisdiction where it is unlawful to do so. No money, securities or other consideration is being solicited, and, if sent in response to this document or the information contained herein, will be accepted.

By accessing this document, each recipient is deemed to represent to the Company and the investment banks that it is and any customers it represents are (a) qualified institutional buyers (within the definition of Rule 144A under the Securities Act), or (b) a non-US Person outside of the United States, and do not represent the accounts or interests of any US Person
(within the definition of Regulation S under the Securities Act) and, to the extent you purchase the shares of the Company, you will be doing so pursuant to Rule 144A and/or Regulation S under the Securities Act. The information contained herein is only directed at such investors and any investment or investment activity to which the information in this document
relates is only available to, and solicitations resulting from this document will only be responded to, such investors. Other persons should not act upon this document or any of its contents.

By accepting delivery of or accessing the information contained herein, you are deemed to have represented and irrevocably and unconditionally agreed that (i) you have read, understood and will comply with the contents of this notice and disclaimer, (ii) you will maintain absolute confidentiality regarding the existence of this meeting and the information disclosed in
this document, (iii) you and your ultimate beneficial owners are not “connected person” (as defined under the Listing Rules) of the Company nor “connected client” (as defined under the Listing Rules) of the investment banks, and (iv) you are in compliance with all applicable laws in connection with attending this meeting and all other matters in relation to or incidental
to it. If you do not accept these conditions and give the acknowledgements and representations set out above, please immediately return this document to the Company or the investment banks. Any failure to comply with these restrictions may result in a violation of applicable laws and the inability to participate in any offering the Company may make of its securities.
Nothing in this document should be construed as regulatory, valuation, legal, tax, accounting or investment advice and it does not constitute a recommendation, solicitation, offer or commitment to purchase, sell or underwrite any securities to you, from you, or on your behalf, or to extend any credit or provide any insurance to you or to enter into any
transaction. Unless otherwise agreed in writing, any third party from whom you receive this document is not acting as your financial adviser or fiduciary. Before you enter into any transaction, you should ensure that you fully understand the potential risks and rewards of that transaction and you should consult with such advisers as you deem necessary to
assist you in making these determinations, including, but not limited to, your accountants, investment advisers and legal and/or tax experts.

This document contains no information or material which may result in it being deemed (1) to be a prospectus within the meaning of section 2(1) of the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong), or an advertisement in relation to a prospectus or proposed prospectus or extract from or abridged version
of a prospectus within the meaning of section 38B of the Companies (Winding Up and Miscellaneous Provisions) Ordinance or an advertisement, invitation or document containing an advertisement or invitation falling within the meaning of section 103 of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) or (2) in Hong Kong to have effected
an offer to the public without compliance with the laws of Hong Kong or being able to invoke any exemption available under the laws of Hong Kong and is subject to material change without notice.

The contents of this document have not been reviewed by any regulatory authority in any jurisdiction. The distribution of this document in certain jurisdictions may be restricted by law, and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may
constitute a violation of application securities laws. The securities of the Company have not been and will not be registered under the applicable securities laws of the United States, Canada, the European Union (or any member thereof), Australia, the PRC or Japan and subject to certain exceptions, may not be offered or sold within those jurisdictions or to any national,
resident or citizen thereof.
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2021 Interim Results Highlights



2021H1 Maoyan Entertainment Performance Highlights

Financial Highlights

Business Highlights

Revenue

RMB1,799.8mn
786.2% YOY Increase

Adjusted Net Profit

RMB484.2mn
Earnings Turnaround

Promotion and Distribution Services

Continuously Expanded Coverage

100% Major-Season movies 

Online Entertainment Ticketing Services

Exceptional Recovery

876.4% YOY Revenue Increase

Movie Production and Distribution

Breakthrough Growth

RMB16.4bn Box Office Coverage

User Reach

6 Main Online Access Portals 

1bn+ Users
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Revenue Recovery with Breakthrough Growth in Entertainment Content Services

- Online entertainment ticketing services: 6.4% lower than 2019H1 ( while China’s gross box office 
decreased by 12.0% than 2019H1)

1,083 666 

236 

2019H1

1,014 
660 

126 

2021H1

Online Entertainment Ticketing Services

Entertainment Content Services

Advertising Services and Others

104 

16 

84 

2020H1

203 1,800

Total revenue rebounded significantly from last year, nearly returning to 2019 levels.

- Entertainment content services:  contribution to total revenue continued to           from 33.5% in 
2019H1 to  36.7%

1,985

Total Revenue 

(RMB 100mm)



Earnings Turnaround with sustainable Profitability Improvement 

* Note: We defined adjusted net profit/(loss) for the six months adjusted by adding back share-based compensation and amortization of intangible assets resulting from business combinations.

S&M Expenses
(RMB mm)
As % of Revenue

51.7% 36.3% 35.6%

Exceptional 
Revenue Recovery

1

Continuous Cost 
Control and Efficiency 
Improvements

2

Significant 
Improvement in 
Net Margin

3

30.8% 17.8%

1,940 

1,548 

486 611 
321 

2018 2019 2020 2019H1 2021H1

521
448

354

185 179

2018 2019 2020 2019H1 2021H1

13.9% 10.5% 25.9% 9.3% 9.9%

290

703

(436)

380
484

2018 2019 2020 2019H1 2021H1

Adjusted Net Profit / (Loss)*

(RMB mm)
Adjusted Net Margin

16.5% -31.9% 19.2% 26.9%7.7%

G&A Expenses
(RMB mm)
As % of Revenue
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2021H1 Business Overview



Technology + Pan-Entertainment Strategy  —— the “Cat Claw Model”

Adhering to the core strategy, Maoyan responded effectively to the impact of the COVID-19 
pandemic, demonstrating its improved profitability and enhanced  business resilience. 
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Domestic Gross Box Office
（service fees included）

Robust Market Recovery and a Significant Rebound in Maoyan’s Online Entertainment 
Ticketing Business 

Stage Plays

Immersive Escape Rooms

Exhibitions

E-Sports

Concerts
Talk Shows

Music Festivals

Steady Recovery of Live Entertainment 
Ticketing Market  

China’s movie market continued to recover in 2021H1.

China’s box office performance during the 2021 New Year’s Day, 
Spring Festival, Qingming, and Labor Day holidays was stronger 
than that in comparable periods during 2019.

-12.0%

Maoyan provided ticketing services for  20,000+ projects from Q1 

to Q3 of 2021, over 20% growth compared with the same period in 
2019, despite the absence of large-scale concerts.

(RMB 100mm)

-68.3%

Sources: Maoyan Pro App



Entertainment Content Services Achieve 
Breakthrough Growth

RMB 5,413 mn

Hi, Mom
!"#$%&

RMB 4,523 mn

Detective Chinatown 3
'()*+3

RMB 1,190 mn

Cliff Walkers
,-./

RMB 1,035 mn

A Writer’s Odyssey
01234

RMB  860 mn

The Sister
5677

Selected 2021H1 Movies
Maoyan Participated in Production/Distribution 

RMB 595 mn

Bonnie Bears: The 
Wild Life

89:;<=>?

RMB  273 mn

The Yinyang Master
@AB

RMB 243 mn

Once Upon a Time 
in Hong Kong
CDEF

RMB  451 mn

Dream of Eternity
GHI

RMB  864 mn

The Warm Hug 
JK6LL

RMB1,432 mn

A Little Red Flower
M!NO2PQ

Gross Box Office of Movies 
Maoyan Participated in Production/Distribution

（service fees included）

§ Number of movies § § Gross box office

RMB 148 mn

On Your Mark
RST6UV

174.1 

246.7 

82.8 

132.7 

164.6 

10.0

60.0

110.0

160.0

210.0

260.0

2018 2019 2020 2019H1 2021H1

18
19

17

45

29

24.0%

(RMB 100mm)

Sources: Maoyan Pro App



ü Recorded a box office of more than 
RMB5.4bn 

ü Being the highest-grossing movie during 
the 2021 Spring Festival

ü Ranked 2nd historically in terms of 
domestic movie box office performance

Maoyan acted as the producer 
and lead distributor of ‘Hi, Mom’

春节档

五一档

Maoyan participated in 5 out of the 7 movies released during this 
period, accounting for more than 94% of total box office

The Sister (我的姐姐), a movie that Maoyan participated in the
production, was the No.1 at the box office during this period

参与的《悬崖之上》、《追虎擒龙》等影片票房及口碑均
有优异表现

2018-2021Q3 Gross Box Office of Movies
Maoyan Acted as the Lead Distributor

68.0 
74.0 

11.4 

54.5 

74.2 

0.0
10.0
20.0
30.0
40.0
50.0
60.0
70.0
80.0

2018 2019 2020 20190930 20210930

From Q1 to Q3 of 2021, gross box office of movies with 
Maoyan as the lead distributor was 136.1% of the total box 
office in the corresponding period of 2019.

(RMB 100mm)

36.1%

Labor Day

Qingming 

Movies including  Cliff Walkers (悬崖之上) and Once Upon a Time 
in Hong Kong (追虎擒龙) achieved excellent performances

New Year’s 
Day

Spring Festival

Leading Player in the Entertainment Industry

A Little Red Flower (送你一朵小红花) and The Warm Hug (温暖的
抱抱）ranked 1st and 2nd at the box office respectively, contributing to 
approximately 70% of total box office in the period

9

14

5

9
13

§ Number of movies § § Gross box office

Sources: Maoyan Pro App.



1 
Released

Significant Progress in Development of Maoyan’s Self-Produced Movies

1      Released

2      Scheduled

More in Progress

After Back to the Wharf
WXYZ

November 2020

On Your Mark
RST6UV

June 2021

Fire On The Plain
X[/6\]

Release Scheduled: 
Dec. 24, 2021

A Film Is Born
^_`a

Release Scheduled: 
Nov. 11, 2021

2021

Maoyan has gradually established a professional movie and television self-production management system, continued to integrate resources 
and strengthened self-production capabilities. Its self-produced movies have performed well both in box office and reputation. 

2020

More to 
come
…

flaming Cloud
bcde

In Progress

The Woman in the Storm
5fgWh

In Progress

Game Start
ijkl

In Progress
TBC



Highly Valuable Services Empowering the Entertainment Industry

Distribution Tools

Content

Actors

Intelligent Promotion and Distribution Solutions Market Data Services

ü Leading analysis platform in the entertainment industry

ü Data-driven insights based on deep and multi-
dimensional analysis of market environment, script 
evaluation, actor matching, and planning of promotion 
and distribution

Data Analysis 
Platform

Market Data 
Platform

Entertainment 
Database

Industry Participants

Entertainment users

ü Real-time, accurate 
and professional 
analysis of movie box 
office

ü Information sharing 
platform to improve the 
production efficiency of 
movies

ü 24/7 real-time updates from 
over a thousand media data 
sources.

ü Multi-dimensional data 
applications including 
market and industry analysis, 
AI script evaluation, and 
target consumer behavioral 
study.

Daily Reports Movie Headlines

Scheduling Calendar

Industry 
Reports

World-of Mouth 
Marketing

Popularity 
Increasing（热度提升）

Real-Time Monitoring

Strategic Planning

Publicity 
Ranking(宣发龙虎榜)Intelligent Promotion 

and Distribution Promotion and 
Distribution 
Tools

Box Office 
Boosting（票房助
力）

Example

Real-Time Monitoring

Scheduling Assistant
One-Click Block 

Booking（一键包场）

ü Real-Time Wish-List
Gathering（实时想看）

ü Real-Time Pre-
Sale（实时预售）

ü Real-Time 
Monitoring of 
Publicity Materials 
（实时物料监控）

Movie Comparison



48
Cities

Online Entertainment Media MatrixMini-Program EcosystemUser Platforms

130+
Central Business Districts

48
Cities

10mn+
Exposures

460+
Universities

Strong and Integrated Online & Offline Marketing Platforms

Online: Extensive marketing resources

Offline: Fully integrated marketing resources

11,000+
Cinemas




